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A Goop champion is an excellent thing to have, but when the 
champion’s zeal outruns discretion the value of his services 
becomes doubtful. The United States Review of Philadelphia 
is just now posing as the champion of the Guarantors Liability 
Company of that city, and this is what it says of it in its latest 
issue: “On July 1, as shown by the exhibit now made, the 
assets reached the handsome sum of $1,070,634.99, while the 
reserve account had been increased to $305,374.03, and the net 
surplus to $110,860,641! It is needless to say that the progress 
in question indicates exceptional managerial skill in the conduct 
of the company’s affairs.” That is a grand tribute to “ mana- 
gerial skill,” and it is no wonder that the manager, Richard F. 
Loper, figures as a “young Napoleon of finance.” A manager 
who can, in three short years, accumulate a surplus that exceeds 
the total assets of his company by $109,790,006.01 is entitled to 
a palatial residence at Atlantic City or anywhere else he chooses 
to locate it. 





Tue Compendium of Official Life Insurance Reports covering 
the transactions in 1894 of fifty-eight level-premium ordinary 
and industrial companies, both United States and foreign, 
operating in this country, has just been issued by The Spectator 
Company. This work contains all the various details of the 
reports of the companies and is intended to save the life insur- 
ance worker the trouble of searching the reports of the twenty- 
four States in which the head offices are located. As in former 
years the report of the New York Insurance Department has 
been taken as a standard, the figures of companies not reporting 
to that department being obtained from their home States, thus 
making ali the figures official, New features have again been 
added, and the general excellence and accuracy of the work has 
been maintained. Industrial insurance is treated separately in 
a majority of the tables, and this is the only publication extant 
giving a clear statement of that most important branch of the 
life insurance business. The book was designed and is printed 
and bound for pocket use, so that an agent can easily carry an 
official State report of the condition of the companies in his 
pocket to use as occasion requires. Orders for The Com- 
pendium of Official Life Insurance Reports will be filled 
promptly on receipt of price, $1 per copy. 





ALTHOUGH the fire insurance outlook in the far West has 
somewhat improved, owing to the formation of the Northwest 
association and the growth of “that tired feeling” -among 
managers concerning the senseless and destructive rate war, the 
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conditions in California and Utah are not substantially bettered. 
Overtures have been made in the direction of renewed harmony 
among the companies, but, according to latest advices, have not 
been productive of material progress. At San Francisco the 
interest centers in the support of the fire patrol. All managers 
located in that city, except W.S. Du Val of the Continental, 
have signified their willingness to contribute to the support of 
the fire patrol if all of the others do; but Mr. Du Val declines to 
become a contributor unless the city is rated by schedule, and in 
this position appears to be upheld by the company’s officials. 
The Continental holds that the maintenance of fire patrols is 
not properly one of the functions of fire insurance companies, 
and desires to make a test case in some instance to determine 
the constitutionality of laws imposing taxes for their support. 
As the principle can as well be tested in some minor city which 
does not stand so badly in need of such protection as‘does San 
Francisco, and the Continental is the only company now inter- 
fering with the continued work of this valuable protective 
department in that city, we submit that it would be both wise 
and courteous for the Continental to yield its point in this 
instance. The coming together of the companies in the matter 
of the fire patrol might possibly be the forerunner of another era 
of profitable peace. 





In previous articles commenting upon the Guarantors Liability 
Indemnity Company we have referred to the fact that it isa 
notorious rate cutter, and writes some of the most hazardous risks 
at rates way below what the better class of companies would 
accept. Richard F. Loper, the general manager of the Guarantors, 
has refused to enter into any agreement with competing com- 
panies having for its object the reform of abuses and the fixing 
of rates. Ina letter addressed to The Insurance Advocate, Mr. 
Loper attempts to justify his position, but his communication 
may be characterized as “ words, words, words.” In the course 
of it he says that he has entire confidence in the good faith of 
managers of the companies in desiring to come to an agreement 
as to the conduct of the business, but that they would be 
unable to control the agents who work for them on commission, 
and that consequently no agreement would be maintained in 
good faith. Mr. Loper has had sufficient experience in the 
insurance field to know that this is veritable “bosh,” and is 
simply an excuse to avoid entering into the agreement. He 
would like to see all the others bound by an ironclad contract, 
while he should be left on the outside as a free lance, to cut 
rates and capture the business from his competitors. He stulti- 
fies himself in a subsequent paragraph when he says that to 
secure good faith there should be some guarantee put up by 
each company ; that is to say, while the managers without a for- 
feit would be unable to control their agents, if a forfeit were 
put up as a guarantee of good faith they would have entire and 
absolute control of their agents. ‘This position needs only to 
be stated to show its utter absurdity. As a manager Mr. Loper 
well knows that it is entirely feasible to compel agents to adhere 
to instructions from the home office as to rate cutting or any 
other abuse encountered in the field. The agents are bound by 
contract to obey such instructions, and, failing to do so, it is 
entirely within the province of a manager to make them suffer 
for their disobedience. Before the late attempt to form a com- 
pact in liability insurance, Mr. Loper had established the repu- 
tation of the Guarantors as a rate cutter, and it ill becomes him 
to accuse others of a lack of good faith, or as being unable to 
control their agents, In the letter referred to Mr. Loper seeks 
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to convey the idea that the Guarantors can afford to do busi- 
ness at less rates than its competitors because it employs agents 
on salaries instead of paying them by commission. As a matter 
of fact, Mr. Loper himself gets a commission on all the business 
done by the Guarantors, said to be about forty per cent of the 
premiums received, and the ratio of expenses to premiums is 
much higher for the Guarantors than for any of its competitors. 
His interest in the premiums is, no doubt, his chief incentive to 
rate cutting, for, no matter how much liability he may pile up 
against the company, his share of the premium is secure. As 
the Guarantors has been writing a large amount of traction rail- 
road business, bringing in large sums in premiums notwithstand- 
ing the low rates at which it is taken, his commissions have been 
very great, and it is not at all surprising that he is able to make 
large investments in outside enterprises, and is talked about as 
a “young Napoleon” of finance and business. There have 
been quite a number of these “ young Napoleons” in the insur- 
ance business in the past few years, who were “high rollers” in 
their day and spent money lavishly, but the companies they 
managed on a commission basis are now in the hands of 
receivers, while their stockhofders are mourning for the capital 
that has vanished, and for the dividends that failed to 


materialize. 





Apropos of the recent fire on board the French steamer 
Normandie and the jeopardy in which the passengers and cargo, 
as well as the vessel itself, were placed, Prof. R. Ogden 
Doremus wrote a letter to The New York Herald, in which he 
described his advocacy, some thirty years ago, of the employ- 
ment of liquefied carbonic acid gas for the extinguishment of 
fires on shipboard. His plan was highly approved by the 
government commission appointed to look into and report upon 
life-saving methods, which recommended the passage of a law 
by Congress requiring vessels to be provided with cylinders of 
carbonic acid for extinguishing fires, but nothing seems to have 
come of it. This plan also met with the emphatic approbation 
of the New York Board of Marine Underwriters, repeated 
experiments having proved its efficacy, Every now and then 
some application of the known fire-quenching quality of 
carbonic acid gas is devised, but as yet it has not received the 
recognition which is its due. Some months ago we heard of 
the projected installation of a carbonic acid gas plant in some 
Western town which should be connected with all the build- 
ings in town for the purpose of putting out fires, but have not 
yet been advised of its completion. The use of this gas in 
private establishments is being encouraged by a Southern com- 
pany, which supplies equipments operating automaticaily in 
case of fire. With the normal fire loss constantly growing, and 
with a material at hand in commercial quantities possessing such 
antagonism to fire as carbonic acid gas, it seems as though some 
practical scheme for utilizing the gas as a fire extinguisher on a 
large scale could be devised, and the carriage of cylinders of 
this gas on passenger vessels should certainly be made com- 
pulsory. The feasibility of this general plan of fighting fire on 
. board ship has been practically demonstrated by Capt. W. H. 
Thompson, whose system was used in equipping the Brittanic 
and the Germanic. This method contemplates the use of both 
steam and carbonic acid gas, and, as the gas absorbs little of the 
excess heat of the burning material, it is held by some that the 
combination of gas with water or steam is more apt to prevent a 
recurrence of the fire. 


THE SPECTATOR. 





[ Thursday 


INVESTMENTS OF LIFE COMPANIES. 


‘ the conduct of a life insurance company, the insurance and 

the financial departments have to be managed with equal skil! 
and foresight. They are independent, error on one side will cause 
trouble on both. Poor selection of risks is just as disadvantageous 
as bad judgment in the purchase and holding of investments and 
vice versa. The management of a company ought to be well 
balanced ; strong in the practice of life underwriting ; strong in 
the care of the finances. Few give much thought to the invest- 
ment of the companies. Except in a general way they are not 
alluded to. We look searchingly at the plans of the executives 
in the extension of their business, but in the fuss and hurry of 
the field work the manner in which the funds are invested does 
not receive special consideration. 

All have a fair idea as to the amount of the assets, the dividend 
paying abilities of the companies, but the how and where the 
funds are invested are not given much attention. The directors 
and trustees are a silent force, planning and working to maintain 
the financial strength which has given the sense of security to 
such a degree that the ability of life insurance companies to 
meet their obligations is no longer questioned, even by those 
unacquainted with the status of these institutions. A feeling of 
safety has been engendered and kept alive through the exper- 
ience of years, and hence it is not remarkable that the rank and 
file do not worry about the financial department when their part 
of the work lies in the field. A billion of dollars is a large sum 
of money to be held in trust, and when we can say it is so well 
invested that it is beyond question. Whatever sum out of this 
may be needed from day to day, month to month and year by 
year to meet the purposes for which it is held, will be forth- 
coming, thus it is that high compliment is due to those officers 
of the companies who have so successfully fulfilled their duties. 

The thirty-two life insurance companies reporting to the New 
York Insurance Department hold $1,056,331,681, of which the 
New York companies have to their credit $636,351,652, and the 
companies of other States $419,980,029. Now where has all this 
money been placed? Is it all invested in half a dozen securities 
or has it been well distributed ? The New York companies have 
14.2 percent of their assets invested in real estate, the others 
about six per cent. This accounts for $115,556,793. 

In bonds and mortgages, the New York companies have $166,- 
582,028 or 24.6 per cent. The companies of other States carry 
much larger holdings on this line, $217,959,171 or 51.9 per cent 
of their assets. The percentage for all the companies is 36.4. 
The English life offices have about forty per cent invested in 
this wise. 

Of United States stocks and bonds, we find the New York com- 
panies have $12,627,882 or 2 per cent, and the others $2,750,453, 
being but .6 per cent. 

Of bonds and stocks of other classes the New York companies 
possess $292,284,818, or 45.9 per cent ; the others are credited 
with $110,225,890, or 26.2 per cent. In this category is included 
investments of over $400,000,000, or 38.1 per cent. The 
British companies have about forty per cent invested in like 
manner. 

In the way of loans on collateral securities the ratio of amounts 
invested does not differ materially, the proportions being 3 and 
2.6 per cent respectively. Over thirty millions are loaned in 
this class. The premium notes and loans are for the New York 
companies $7,951,121, being 1.2 per cent, and for the others 


$21,523,505, Or 5 per cent. 

















August 15, 1895) 


Cash in offices and banks amounts to 4.4 per cent for all the 
companies, distributed as follows, 4.6 and 4.2 respectively. 

Deferred and unpaid premiums are $13,896,390 and $6,984,033, 
2, and 1.7 per cent. 

What are classified as “all other assets” amount to .6 and 1, 
per cent for the two sets of companies. 

These percentages of invested funds are divided and sub- 
divided into many separate loans and investments so as to 
minimize the danger of loss, The principle of distributing the 
risks is faithfully followed, as will be noted by a review of the 
securities held by these companies. They comprise first liens on 
properties extended over a wide area, United States bonds and 
stocks, State bonds, city bonds, steam and street railroad bonds, 
gas light company bonds, municipal improvement bcnds, ferry 
company, water company, steamship, telegraph, National bank 
stock, trust company bonds, canal company stock, mortgage 
company bonds, elevated railroad bonds, school, dock and street 
bonds. Some of the companies, those who do business abroad, 
are obliged to make investments in foreign government bonds, 
consols, rentes, railroad and city bonds. A formidable list is 
thus presented and shows the necessity for master minds in the 
financial world to be at work. The right investment of money 
is a science and distinction in it can only be obtained by long 
study. The financier must be grounded in certain, great and 
fixed principles, one of which is never to let the desire for high 
interest blind him to the possibilities of loss. High interest 
means large risk, and whoever has care of other people’s money 
needs to bear this constantly in mind. The directorate of a 
company must keep posted on all great movements of the day 
and their bearing on commerce and finance. 

They must know when to invest and when to refrain; must be 
able to discern the opportunities for forward movement and be 
strong enough to take advantage of them. They must have the 
courage to resist a mere passing whim, for there is “ fashion in 
securities ” and it may be very unwise to follow it. 

The investments of our companies have been conducted on 
good, sound lines by men shrewd, competent and skilled in the 
investing of funds, and that is why the security of well estab- 
lished life insurance companies is unimpeachable. 





LIFE INSURANCE AND THE RATE OF INTEREST. 


At the request of the president of a prominent life insurance company, Wm. 
D. Whiting, the well-known actuary, prepared the following paper upon the 
subject of the rate of interest and its bearing upon the business of life insur- 
ance, As the matter is of importance to all persons interested in life insurance, 
we have obtained permission to print it. 

New York, June 15, 1895. 

DEAR StR—Your request of 18th of February for my opinion concerning 
the most desirable table of mortality, rate of interest and method of providing 
for expenses upon which to base future business has been carefully considered 
—in fact, the subject has had my attention frequently during the past five 
years, from the beginning of which I have recognized that the rapidly declin- 
ing rates for interest must shortly force some change of standards upon the 
life insurance companies, involving a reconsideration of all the elements 
enumerated, 

Any serious change in the premiums asked of the insuring public should be 
made comprehensively and consistent with a plan constructed for a definite 
purpose, Thus the questions of how net premiums shall be computed and 
loaded, dividends be apportioned and surrender value granted are not to be 
determined by mere convenient ‘‘rule of thumb,” but depend upon your 
classification of the several lines of expense incident to life insurance, and the 
method by which you intend they shall be provided. It will, therefore, be 
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best to consider first a convenient scheme for the distribution of and provision 
for 
EXPENSES, 

I apprehend, at this time, the most generally acceptable treatment of 
expenses would be somewhat as follows : 

(A) Those which are chargeable as a percentage of the assets; comprising 
cost of handling and protecting investments, losses on same ; taxes and repairs 
on real estate. 

These are most conveniently provided for out of annual gross rents, interest 
and dividends (which are also a percentage of assets) by assuming a rate of 
interest for reserve and premium calculations as much lower than the gross 
rate realized as will leave a sufficient margin to cover said expenses and pro- 
vide for some contribution toward dividends during the entire term of each 
policy. 

As a considerable number of companies, including your own, are barely 
obtaining four and one half per cent gross interest on mean total assets, and as 
the cost of obtaining the same (without including any losses) is one-half of one 
per cent when real estate constitutes one-tenth or more of assets, it is quite 
plain that a net rate of less than four per cent must be used for calculating 
reserves, premiums and annuities—especially on new business which has no 
accumulated unallotted surplus to protect it. 

In view of the fact that there has been no arrest in the decline of interest 
rates, and that the causes which have produced this decline are still in active 
operation, I would advocate a drop to three per cent as a standard for reserve 
in order to make the necessity for a further change at least remote, and to 
secure a fair contribution to dividends if not needed for unforeseen losses. 

(B) Those expenses which may justly be charged asa percentage of the 
amount at risk ; comprising cost of investigating and resisting improper claims, 
cost of paying death claims before mathematically due ; and miscellaneous 
small expenses continuous with duration of insurance, such as cost of actuary’s 
department, State licenses, fees and examinations, general, legal and legisla- 
tive expenses, etc. 

These are most conveniently provided for as a percentage of the mortality 
gains and the gains from lapse and surrender charges, all of which are them- 
selves (or ought to be) a percentage of the net amounts at risk. 

The mortality table now in most common use—Actuaries’ 17 Office—lends 
itself’admirably to this purpose, in so far as the duration of the risks under 
observation was sufficient to eliminate the effects of medical selection or allow 
it to become offset by the counteracting effect of withdrawals. It is likewise 
higher than the present American experience. ‘It may, therefore, be considered 
as a table of mortality of the insuring classes, free from either kind of selec- 
tion and about ten per cent higher than actual present experience —thus leaving 
a ten per cent margin to cover the foregoing expenses and to provide some 
contribution toward dividends from this source unless needed by unexpected 
contingency. 

I would, therefore, advocate a continuance of the ‘‘Actuaries’ or Combined 
Experience Table of Mortality” for every purpose, excepting annuities.’ For 
the latter Dr. Farr’s Healthy District Table would be much better. 

(C) Those expenses which are incident to the premium itself ; comprising 
‘* renewal ” commission, collection fees, taxes on premiums, etc. 

These are most conveniently provided for as a percentage of the gross 
premium and taken out of the loading. A loading of, say, ten per cent added 
to the net premium would amply cover this class of expenses with a margin 
over as a contribution toward dividends in the absence of unusual con- 
tingencies. 

(D) Those expenses which are incurred in procuring new business; com- 
prising medical fees and department, bureau of investigation, excess of first 
year commissions (including bonus, brokerage, salaries and allowances) over 
C; advertising, printing, etc. 

The most proper way of providing for that part of this importarit expense, 
which is not taken care of by the saving on first year’s mortality as a result of 
medical examination, would be to charge an admission fee similar to that so 
successfully levied by the assessment companies. In this way the policy- 
holders would know exactly what they were paying to get in, lapsing and 
changing into other companies would be discouraged and there would be no 
occasion to use funds belonging to old members for the purpose of obtaining 
new business. But if this be deemed impracticable as a whole, or in part as 
a ‘‘ policy fee,” there would appear to be no other way out than to charge each 
new policyholder with the deficiency of his first year’s premium in meeting 
first year’s actual mortality, cost of first year’s expenses and terminal reserve, 
as a debt to be extinguished in time by an additional loading put upon his 
premiums, This deficiency can most conveniently be used to purchase, 
theoretically, an annuity in favor of the company for the duration of the pre- 
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mium paying period, as by this method there would be no indebtedness to be 
deducted in case of death and only the present value of such annuity in case 
of surrender. 

It is quite evident that the amount of this deficiency must never exceed the 
terminal reserve at end of first year (less reasonable surrender charge), as 
otherwise its repayment would not be secured to the old policyholders who 
have advanced it out of their surplus in case of lapse at end of first year. 

For instance, on an ordinary whole-life policy, let us assume that forty per 
cent of first year’s premiums have been used up in medical fees, taxes, adver- 
tising, printing, contribution to actual death losses of first year, etc., and sixty 
per cent in commission, bonus, allowances, etc., to agents. The company 
will have nothing left at end of first year, and will have to borrow the reserve 
($14.41) from the surplus of old members, which will purchase an annuity 
(age forty, Act. four per cent) of .93 a year. This would necessitate an extra 
loading of four per cent to be added to the net premium of $23.68. In case 
of death nothing would have to be deducted from the face of the claim, as the 
annuity in that event would have no value, and in case of lapse the present 
value at any time of the outstanding annuity would be covered by the reserve. 
In the case of a ten-payment life policy, the first year’s expenses, including 
mortality and commissions, would have to be cut down to sixty per cent of the 
premium in order that a four per cent loading should cover the deficiency, and 
a twenty-year endowment cut down to eighty per cent of the premium. The 
respective commissions, bonus, etc., would therefore be about sixty, twenty- 
five and forty-five per cent in order to be covered by a four per cent extra 
loading in each case, 

Five per cent added to the net premiums would certainly be sufficient to 
provide for the respective annuities necessary to return the aforesaid deficien- 
cies to those to whom it belongs, provided the commissions were adjusted in 
the relation aforesaid, This five per cent, together with the ten per cent 
mentioned under (C), makes fifteen per cent to be added to the net premiums. 
As this alone would leave the gross premizm on three per cent basis below the 
present office rates, it would be well to add another five per cent to the net 
rate. Or better still, add ten per cent of the net whole-life rate so as to pre- 
serve the scheme of double percentage loadings now so much in vogue. 

No dividends should be given at end of first year, as none can be earned 
when the policy has to borrow the whole or part of its terminal reserve upon 
an annuity. These annuities are assets as much as a note given upon the 
policy would be, but should not be carried into the statements, as there exists 
no evidence to support them, and they rest solely upon the power which the 
company retains to itself to adjust dividends and surrender values upon a basis 
which secures equity between members. They must be reckoned as assets 
for the company’s purpose in order that a retiring member may have an equit- 
able final discontinuance dividend for his share in accumulated unallotted 
surplus to which he has contributed. 

There is generally a very considerable surplus of this character, concerning 
which the rights of retiring members are overlooked. This belongs wholly to 
the old members. It has been suggested, with much show of reasonableness, 
that if new business is put upon a three per cent basis that the old business 
should likewise for private purposes be put upon the same standard, in order 
that outstanding surplus may be converted into additional reserve on their 
policies, 

In this way if they surrender they get their share of this surplus ir larger 
cash and paid-up values, and in case they continue, they get it in larger divi- 
dends growing out of increased interest margin on larger reserve and in 
decreased insurance costs. 

In order that the results of these recommendations as to loading may more 
readily be perceived, I append a comparison of the new three per cent loaded 
rates with some of your present office premiums. Respectfully yours, 

Wm. D. WHITING. 
ANNUAL PREMIUMS PER $1000.—ACTUARIES THREE PER CENT. 
ORDINARY LIFE, 





———— 
Loaded 





Net : Rate in 
: Loaded, Loaded ({(15 Per Cent oe 
Ace. gf pamium | 20 Per Cent. (1235 -+12%)| +10 Per | Present 
Cent). 

Ghiicanthosenecdbesicne 15.08 18.10 18.90 18.90 18.60 
TR ee eee ee ee 16.65 20.00 20.80 | 20 80 20.50 
BWesvcccccccsvcveserss 19.05 22.90 23.80 23 80 23.30 
Te ks ceewee  ccecesewes 22.10 26.50 27.60 27.60 27.10 
GB chop ccatscesccces 26.05 31.30 32.60 | 32.60 32.20 
GS oc ccccvers Soeeneaeee 31.33 37-60 39.20 39.20 39.10 
GO. ccccoccscccccscsens 38.35 46.00 47-90 47.90 48.50 
. eee Pere 47-67 57.20 59.60 59.60 61.60 
iiss est so cts ssewews 66.25 72.30 | 75.30 | 75.30 79.90 
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TEN-PAYMENT LIFE. 





| 
| 
| 


























J Loaned ° 
AGE. | re. | ,t-oaded, Loaded (15 a he 
| 8 Per Cent. 20 Per Cent.|(12% + 12%) —_ | pay 
iccpratassesdasawrane | 40.12 48.10 | 47.00 47.60 | 40.50 
he indrcsesscrevnences 42.86 51.40 50.30 51.00 | 43-50 
ee er re ee 49.74 56.10 55.00 55-70 48.00 
Tac cneeisnndebedowres 51.19 61.40 60.40 61.10 53-60 
Divsvccevvccceneveess 56.36 67.60 66.70 67.40 | 60.40 
Missin dearer Se 62 60 75-10 74-30 75-10 69.00 
Sec isd correaiedaaus 70.02 84.00 83.60 84.40 79.60 
SE ree eee 78.79 94-50 | 94.60 95-49 | 93-00 
Wisvapecdhedomnveny 89.57 107.50 | 108.30 109.00 110.10 
TWENTY-PAYMENT LIFE, 
QI 2c are 23.83 28.60 28.70 26.90 | 26.10 
We Soiirasseuccnesdoson 25.53 30.60 30.80 31.00 | 28.10 
BOs cesensccccicsioees | 27.97 | 33-60 | 33-80 34-10 | 31.10 
isieiiacteseeesenwal 30.86 37.00 | 37-50 | 37-70 35.00 
Brsces Seesrerescesese 34-42 41.30 | 42.00 42.20 | 39.80 
is Soaasa cach exat 39-03 46 80 | 47.80 48.00 | 46.20 
Wea cccceensessnsesewe 45.01 54.00 55 40 55.6 54.80 
WR siicacvesdoneaenes 52.93 63.50 65.50 65.60 66.60 
PO iwetscssvswcsqeuewe 63.86 76.60 | 79.40 79.50 | 83.20 
! 
TEN-YEAR ENDOWMENT. 
BE isdcvessverecvvvceces 88.43 106 10 IOI.40 103.20 105.40 
Dir cchs aienesvaresned 88.66 106.40 101.80 103.60 105 go 
JO. ccccccccce 89.04 106.80 102.60 104.30 106.60 
Mi ecaby caedeseescun&e 89.53 107.40 103.50 105.20 107.60 
BOincceaiwencricrs ne - 90.25 108.30 104.80 106.40 109.10 
TE sia eceeeneeviesinns 91.67 II0.00 107.00 108.60 III.30 
Ditcchakesssienenesess 94.07 112.90 110.60 112.00 115.10 
SS .ce0. eemmere 97.80 117.40 116.00 117.20 I2I 20 
Sav aaaranewen capes 103 73 124.50 124.20 125.30 131.00 
TWENTY- YEAR ENDOWMENT. 
septa anaaite ts deere 40.75 | 48.80 47-70 48.30 48.20 
Dctervecousetet rooted 41.03 | 49.20 48.20 | 48.80 48.70 
Wittkiscsvosspinnesns 41.57 49.90 49.10 | 49-70 49.60 
ee re 42.40 50.90 50.50 51.00 50.90 
Basie sAenediarcaasee 43 78 52.50 52 50 53-00 53-00 
45- seeee 46.19 55-40 55:99 | 56.30 56.40 
aa a ena eye faye 50.07 60.10 61.10 | 61.40 62.00 
Serer ree 56.13 67.40 69.10 | 69.30 71.10 
EPR ee ee 65.59 78.70 81.30 81.50 85.50 
THIRTY-YEAR ENDOWMENT, 
| 
BEcdednveuesvadeesions 25.73 30.90 30.90 31.20 30.70 
BG cee sscsessiievenece 26.27 31.50 | 31.00 31.90 | 31.40 
RG snk daa6 oa Sigmacndond 27.16 32.60 | 32.90 33-10 32.60 
See eee ee 28.57 34.30 34-90 35.10 | 34-59 
CE rere err ee 30.82 37-00 | 37-90 38.00 37.60 
45.--+ 34 48 41.40 42.70 42.80 | 42.50 
Dre accenckh cee nene 40.11 48.10 49 90 50.00 | 50. 30 
ackhespebeenekeaeses 48 43 58.10 60.40 60.50 | 62.30 
: —_ 
SINGLE PREMIUMS—WHOLE LIFE, 
| | | 
sacs vndran neared | 341.28 409 50 385.80 904.00 | ccssse 
SEER Pe ae ee etree 303.83 | 436.60 411.40 420.10 | 356.46 
GOovaccccoccescecseses 395-52 | 47460 | 447.30 456.80 | 393-91 
CE res vase sncnewslagulsin® 431.44 | 51770 | 488.10 498.40 | 440.02 
GP sews co easnecess oes 472.14 | 566.60 534-40 545-60 | 49641 
Mc cttiahcaimseeueneds 518 26 621.90 | 587.00 599.10 564.51 
ice kee ivn'en sania ees 568.36 682.00 | 64420 657.40 645.05 
55-+-+ ose 620.75 | 744-90 | 704.30 718.60 736 3 
renee icesecvesesen 674.14 | 809.00 | 765.00 781.90 | 827.35 














—Insurance Commissioner Hahn of Ohio has recently examined the United 
States Casualty Company of New York, and under date of August 5 writes 
the company as follows: ‘* The examination of the United States Casualty 
Company, which has just been completed under my direction by Deputy 
Superintendent Fletcher and Actuary McEwen, shows the company to be in 
a very excellent financial condition, The volume of business, I presume, has 
been beyond the expectations of its officers, The assets are safely invested, 
and the officers, I believe, have special capacity for a competent discharge of 
the duties with which they have been entrusted.” The large amount of bus'- 


ness placed on the books of the United States Casualty Company during the 
short time it has been in existence has caused a great deal of comment, a1: 
the officers of the company are naturally pleased with the above endorsement. 
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NEW YORK SURVEYS. 


THERE is a report that Leopold Muench, the bankrupt furrier, who was 
the company’s appraiser in the now famous Seide loss, has left town and can- 
not be traced. From this circumstance it is asserted that he was wanted in 
connection with the expected sensational developments relative to that loss, 
and that in fact his testimony was wanted before the grand jury to complete 
the case which it is believed will bear down very hard upon certain adjusters. 
Upon the assumption that the appraisement was a put-up-job, the exorbitant 
award is at once explained, and it is this branch of the case that renders the 
presence of Muench a necessity. The present verdict upon his disappearance 
is—gone to meet Harris, 

* * * * 

One of the English companies is about to start up a small and compara- 
tively unknown country company, with an increased capital and for purposes 
not quite clear at present, The fashion of owning and operating a small 
American company seems.to be a fad with a few Englishmen. 

* * * * 

AN advertisement lately appeared offering for sale a ‘‘ charter” or agree- 
ment for a Lloyds association, ‘* warranted to be in full compliance with the 
State law.” A broker answered the ‘‘ad” and inquired the price. After a 
roundabout effort to secure an offer instead, the seller of the charter named 

7500 as bis best price. The broker declined and said he would have been 
afraid to offer $500 for the agreement. 
* * * * 

One of the present Lloyds attorneys recently made the following statement: 
‘*T was approached by the representatives of an existing Lloyds and offered 
the reinsurance of all its risks upon a fro rata basis of premiums received, 
less fifty per cent commission, the charter or franchise of the other Lloyds 
going with it. I inquired by what authority they had been doing business, 
and upon investigation learned that this Lloyds had no authority at all. The 
only shadow of a claim was that two of their original (but withdrawn) sub- 
scribers had formerly been subscribers to another Lloyds, and by withdrawing 
from the latter two years ago had started another agreement, and claimed that 
they were a part of the first association. I presume there are other existing 
Lloyds which claim a right to issue policies upon a similar basis.” 

* * * * 

CONSIDERABLE interest is manifested in the forthcoming semi-annual reports 
of the companies for the patrol fund, owing tothe fact that many of the 
smaller Lloyds have reported such trifling sums as $50. The returns of the 
agency companies are expected to show largely increased premium receipts, 
a fact which does not bear out the commonly accepted version that the city 
business is dull and that the Lloyds have made a perceptible impression upon 
the receipts of the regulars. 

* * * * 

THE collapse of a supposed fireproof building, designed chiefly for offices, 
last week caused quite a lot of talk among fire insurance inspectors, as well as 
firemen. The suggestion, that these office buildings are worthy of closer 
inspection by the building department, was heartily endorsed, 


* * * * 


Various brokers are being bored by the receipt of circulars from the 
numerous new mutuals which are incubating in Philadelphia. They all want 
New York business, and apparently are surprised that they do not obtain a 
bushel of orders every week. Some of these companies are purely speculative 
and have no foundation of cash assets worth the name. One of them has 
announced the payment of a “‘ cash guarantee fund of $100,000,” and claims 
consideration on that account, But of the mass of the Philadelphia mutuals 
of the newer kind, the less said the better, 

* * * * 

WE are advised that it is becoming quite a common thing for the officers 
and agents of companies to exchange information regarding risks which, 
for any reason, are under the ban of suspicion, The way it is done is 
to write down a location and say ‘‘ you want to keep out of this” without 
further explanation. The hint is sufficient, but sometimes leads to serious 
results, As for example, when an agent having been warned to avoid a 
certain risk on Greene street proceeded to cancel out of a building bearing the 
same number on Wooster street. 

* * * * 

THE dry goods district risks are more in demand by the companies than 

ever, but there is only a moderate demand for increased lines on the part of 
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merchants. Last year and the year before there was an extensive reduction 
in lines owing to the decreased values and the demand has not yet attained 
the normal conditions of 1893. It seems strang2 to learn that the companies 
are anxious to increase lines in this district, which only a few years ago was 
always spoken of in terms of reproach. 

* * * 

Errorts are being made to place lines on Richmond (Va.) tobacco ware- 
houses in this city at rates below the former tariff, and the excuse is that ‘‘rates 
are off” in that city. The effort has been only partially successful, and it is 
noticeable the leading agency companies are not committed on these risks. 
They appear to be holding off for a restoration of rates. Perhaps the 
companies operating in Richmond have ere this learned that it is no remedy 
for grievances on the part of individual companies to cast the tariff of rates to 


the wind, 
OK ” * 


Ir is suggested that when the next meeting of the Northwestern association 
occurs, a representative of the Pacific Union should be invited to speak upon 


the topic ‘* How not to do it.” 
* * * * 


SAMUEL MILCH, who sold out his interest in the State Union Lloyds for 
$750, receiving $250 on account, stated on Tuesday that he was about to get 
an attachment for the remainder. A sheriff subsequently took charge of the 
concern, which is stated to be insolvent. The State Union is one of the 
Lloyds which was included in the list published in THe SpecTaTor last 
January as not receiving patronage from many of the most trustworthy 
brokers. 


CHICAGO SURVEYS. 


AN underwriter of great experience in New York recently wrote to a Chi- 
cago friend concerning the value of the Lloyds plan, and incidentally voiced 
an idea entertained by many who ought to know better, by asking, ‘* What is 
the difference whether individuals, such as named in the enclosed circular, 
issue a policy individually, or whether they form themselves into a corporation 
and issue the policy jointly?” The query is a pertinent one, as the circular 
enclosed includes such names as Howard Gould, Edwin Gould, John Jacob 
Aster and Levi P. Morton, all of whom are of the class popularly supposed 
to‘have money to burn, but who usually make more fuss over the loss of a 
dollar than those whose ashes represent nothing more serious than a few 
ordinary cigars. 

* 








* * * 

Let us take the case of Levi P. Morton, who is not enly an individual 
underwriter ‘‘ at” a Lloyds, but who is a stockholder in a corporation known 
as the Home Insurance Company of New York. Asa stockholder in that 
company Governor Morton has, with others, put into a pool the substantial 
sum of $3,000,000 cash as capital irrevocably pledged for the fulfillment of 
every claim, while as a subscriber at a Lloyds he has put up $1000. with 
twenty-three gentlemen who have each contributed a like amount. More- 
over, the good Governor and his twenty-three wealthy associates distinctly 
stipulate in their contracts that under no contingency whatever will any one 
of them be liable for more than $5000 (including the $1000 deposit), and that 
if any one of them should be so unfortunate as to become insolvent, not one 
of his associates will assume his share of the contingent liability of $4000 over 
and above the initial deposit. 

* * * * 

Att of which recalls the ‘‘ days of ’49,” not necessarily on the Pacific 
coast, but throughout-the cities of the West, when companies were quickly 
formed with small subscribed capitals, of which about ten per cent was paid 
up. For what in reality is Governor Morton’s Lloyds with its overpowering 
glitter of wealthy names? At best, a company with $120,000 subscribed 
capital, of which only twenty per cent has been paid in, but with the differ- 
ence that in the days of ’49 the policyholders had the security of the stock- 
holders’ notes for the balance, while in the Lloyds case they have only the 
assertion in the policy of an intended liability, unsupported by any such 
collateral as millionaires are commonly supposed to find it easy to furnish, 

* * * * 

LIKE Hans Breitmann’s barty, the companies of the subscribed order have 
vanished, and the survivors stili in possession of small all-cash capitals find it 
difficult enough to command the profitable patronage of former days. The 
truth is that the best and strongest American insurance is none too good for 
the needs of the day, and that the hopes of those who think the Lloyds plan 
‘* has come to stay” are as fatuous as they are pathetic. The great insuring 


~ tee 
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public are very much given to the use of that blunt but expressive phrase, 
‘* Put up or shut up,” when tired of the silver tongued broker and the golden- 
tongued ‘‘ subscriber,” whose names butter no parsnips when both the butter 
and the parsnips are most needed, 

* 2 * * 

THE Mutual Fire of New York has come back into the board by vi tue of 
the recent appointment of George M. Harvey & Co. as general agents for 
Illinois and Southern Wisconsin. Those who feared that some unfair advan- 
tage might accrue to Harvey & Co, in consequence of the scrip plan at one 
time adopted by that company, have had their doubts dispelled by the com- 
pany’s recent circular to scripholders, announcing that by action of the board 
of trustees one-half of the outstanding scrip amounting to over $600,000 
would be considered canceled. It is hardly likely that the company will ever 
again attempt ‘‘ participation” insurance, the scrip of 1890 being the last 
issue made. Bya sharp reduction of business during the first half of 1895 
and the avoidance of Coxey methods, the Mutual comes out in good shape as 
of July 1 ult. 

* * * * 

THE glib promoters who pretend to find the situation so promising for 
launching new companies or extending the agency interests of small com- 
panies which should never have wandered far from home, seem quite generally 
to lose sight of a factor of tremendous importance in arriving at a true under- 
standing of the situation. It has lately been shown that at the present time 
over fifty-six per cent of the entire fire insurance business of the country is 
practically locked up in the shape of term policies, and, therefore, virtually 
out of the competitive market. The companies able to carry term business 
are also able to hold it, and as it represents the quality of business producing 
the greater percentage of profit, it has become well nigh impossible for new 
companies to secure anything like a reasonable share of this class of patronage. 


* * * * 

LA SALLE street is very dull, but the vigilant secretary of the Underwriters 
Association issues a warning to members concerning a new form of permit 
introduced by the fine-workers, but who, it seems, are now being watched by 
the workers for fines, ‘‘ Permission granted to use such articles as may be 
deemed necessary for the carrying on of their business in such quantity as 
they may desire,” is elastic enough to allow a quantity in excess of five gal- 
lons of gasoline or benzine, which is the present limit under a rule of the 


association. 
* * x 


THE ‘‘ double-enders” of the old National Board days are reported to have 
been revived by two well-known members of the association, acting through 
the medium of convenient relatives, in order to circumvent the non-intercourse 
tules, and thus secure by contriving what cannot be obtainted by much striv- 
ing. When the weather cools off in October the subject will, no doubt, have 
further attention, but in the meantime some eminent gentlemen in New York 
who pose as directors of first-class companies, while also doing the Lloyds act 
as a side line, might set an example in the way of consistency for the guid- 
ance of the Western provincials. 


Notes Among Life Insurance [len. 


THE Michigan Mutual Life seems to have a pusher for business in the per- 
son of its Chicago general agent, Mark T. Leonard, who is also a good adver- 
tiser, One of the best specialties introduced by this company is a short-term 
policy at a very low rate, with the option of exchanging it at any time within 
three years for a regular policy without a new medical examination. The 
ordinary objection to short-term insurance in other companies is found in the 
fact that when the period has expired the insured may be impaired in health 
and unable to stand the test of a new examination, 


* * * * 


Two large life insurance loans were made here Jast week, one being for 
$700,000 to C. C. Heisen by the New York Life at five per cent, and the 
other a loan of $150,000 made by the New England Mutual Life to Owen F. 
Aldis at four and one-half per cent, both on improved central holdings. 

* * * * 

AFTER an era of base imitation, if not direct fraud, on the part of certain 
organizations of an inferior nature which endeavor to trade upon the good 
name of reputable institutions, it is refreshing in these sultry days to find one 
society which possesses enough individuality to coin a name (and no doubt a 
good record) for itself. The Secretary of State has just licensed the Towarwo 
Narodowe Wzejemmej Pomoraz Karola Chadkiewieza Benevolent Society of 
K. Chadokieweiwiz at Chicago. It is true that the society has no capital 
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stock, but with the advantages of its name it can well afford to dispense with 
all thoughts of sordid wealth. 
* 4 * * 

WHILE the full details are not at hand, a peculiar suit is reported from 
Cincinnati, which would seem to indicate the need of greater care either in 
framing policies or securing proper orders from courts of probate in connection 
with the settlement of claims. It appears that the wife of Michael Schrodski 
took out a policy for $4000 on her husband’s life in the Mutual Life, payable 
to herself or her devisees. She died first, leaving no children. When he died, 
the insurance company paid the amount under her will, one-half of the property 
going to the Jewish hospital. Now Schrodski’s next of kin, brothers and 
sisters, sue the insurance company for the amount. 

* * * # 

Ir is, however, positively inspiring to find at least one State official who has 
the moral courage to express his convictions even in an official report, ‘* let 
the votes fall as they may.” Advices from Kansas state, or pretend to report, 
that the members of fraternal orders are worked up over the caustic comments 
of Supt. Geo. T. Anthony, and which were recently referred to in these 
columns. One E. S. McClintock, whose own status is perhaps best defined in 
advance by the fact that he is at the head of a new order called the Knights 
of the Pyramid, intimates that the Superintendent will suffer a loss of votes as 
a consequence of throwing the rays of the searchlight upon the grasshopper 
fraternals. Mr. McClintock illustrates very forcibly that Superintendent 
Anthony’s sarcasm was opportune by admitting the spread of the fraternal 
craze. Hesays: ‘‘Superintendent Anthony cannot be aware that the 
United Workmen have a membership of 27,000 in Kansas, the Modern 
Woodmen 16,000 and even the little new order of the Knights and Ladies of 
Security has about 8000 members. There are a good many voters in the 
various benevolent orders in Kansas, and such ridicule as Mr. Anthony heaps 
upon them will not be likely to win their support.” Mr, Anthony evidently 
possesses strength of the Sucratic kind and does not skrink from paying the 
probable American penalty for the exercise of Socratic virtue. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

Wednesday night last there was a destructive fire in the school-book print- 
ing house of Ginn & Co., in a building owned by Brown & Wales, on Pur- 
chase street, and considerable comment has been caused among the fraternity 
by the disclosure of lines aggregating $20,000 on the building, written in four 
New York Lloyds. ‘‘ Why is this thus?” is the query, and how is it, also, 
considering the fact that there is no record at the Insurance Department of 
the insurance having been placed in foreign companies—at least, not in the 
names of the owners of the building. No such record appears among the 
affidavit risks filed with the Department. That being the case, either the 
insurance on the building must have been placed in the name of some other 
party than the owners of the building, or else the supposition is that some 
broker has been violating the insurance laws, for which there is a penalty. It 
would seem that it would hardly be necessary to go outside the State to place 
a small line like this one ; at the same time it is stated that home companies 
are very chary about accepting this risk. But that is neither here nor there, 
and the Insurance Department has taken measures to ascertain who placed 
the insurance with the Lloyds; also whether or not it was placed without the 
usual license from the Insurance Department, as the law provides. 

Chairman Buxton of the Northampton (Mass.) committee of the New Eng- 
land Insurance Exchange held a conference with the Mayor of that city in 
reference to the carrying out of the recommendation of the committee that 
the fire department of Northampton be entirely reorganized ; that the chief of 
the fire department be a full-paid man; that there be two full-paid men for 
the hook and ladder at the central station ; that a new chemical engine be 
purchased, and that additional police protection be provided. The general 
inefficiency of the fire protection in that city was the occasion for the increase 
in rates of fifty per cent voted by the Exchange, to take place immediately 
upon the specifically rated risks in that city, and the order will be promulgated 
soon, whereupon certain propertyowners there began to talk about ‘‘ fighting 
monopolies,” and of organizing local insurance companies. But the past 
record of local insurance companies in that field does not favorably impress 
the more cool-headed citizens, and it is probable that the hot-headed ones will 


‘*simmer down.” Considering the unprofitable business which the comp- 
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nies have experienced in the city of Northampton in the past, the Exchange 
acted wisely in increasing the rate, as did the committee in making the recom- 
mendations given above, and by following its suggestions Northampton will 
find itself in possession of improved municipal conditions, and companies will 
be encouraged to seek for business there when it ceases to be an unprofitable 
field. 

F. C, Sanborn has been appointed Eastern Massachusetts manager of the 
Massachusetts Mutual Life Insurance Company, to succeed the late Col. Geo. 
N, Carpenter. Mr. Sanborn has been connected with the company twenty- 
two years, beginning at Manchester, N. H., with the late President Edgerly. 
Mr. Sanborn is the secretary of the Boston Association of Life Underwriters. 

Frank A, Colley, Boston’s well-known successful mutual underwriter has 
resigned the management of the Milford Mutual, to take place August 31. 
The reason for this step is a pressure of business, all his time being required 
by his own companies 

The Western Massachusetts Mutual Fire Insurance Company is sending 
notices of assessment to policyholders. 

Deputy Insurance Commissioner F. L. Cutting has been enjoying an outing 
on the island of Nantucket. 

The nomination of Major Benj. S. Calef for president of the National 
Association of Life Underwriters will be as enthusiastically received through- 
out the country as it has been in Boston. 

At the next meeting of the New England Insurance Exchange on Septem- 
ber 12 the proposition for the repeal of the unoccupancy and mechanics’ per- 
mit will come up, and a lively discussion is anticipated. It is hardly likely 
that the permits will be abrogated for the entire territory covered by the 
Exchange, though the difficulty of their enforcement in the metropolitan dis- 
trict of Boston may lead to some sort of compromise in the matter. 

The aldermen of the city of Brockton, Mass., have voted to allow wooden 
additions to buildings to be erected. 

In the case of the Suffolk Mutual, Fire Insurance Company, no appeals 
having been made by persons opposed to an assessment being made during 
the thirty days since the decree favoring an assessment, now expired, the 
receiver will immediately send out to policyholders liable to the assessment 
notices to that effect. 

E. C. Seeley, New Britain (Conn.) agent for the Fidelity Mutual Life 
Insurance Company, charged with offering rebates on premiums as an induce- 
ment to insure, in violation of the Connecticut insurance laws, as mentioned 
in last week’s SPECTATOR, has been held in $1000 for trial in the Superior 
Court. ALLAN ErRIc, 

Boston, MAss., August 12. 





THE NORTHWEST. 
[From Our Own CorRRESPONDENT. | 

Judge J. H. D. Stevens of Ironwood, Mich., the chairman of the judiciary 
committee of the American Protective Association, proposes to have that 
order establish a life insurance feature. It is claimed it will be backed by the 
supreme body, and that it will have the backing of at least five leading old-line 
insurance companies. S. B. Coit of Milwaukee has been decided on as a 
general agent, and he is stated to be in a position to guarantee to members 
insurance in any of the five companies that arrangements have been made 
with. 

It is understood that all but one of the San Franciscu insurance managers 
approve of the recent association formed for Washington, Idaho and Oregon. 
It is formed in two districts, one including Washington and North Idaho and 
the other Oregon and Southern Idaho. This is so that if one district goes to 
pieces the other may still hold together and keep out of the trouble. 

H. H. Hart, general agent for the Mutual Life Insurance Company, 
secured a divorce from his wife at Fargo, N. D., at 8.40 A. M. and at 4.30 P. M. 
was married to Mrs, Ella M. Pratt of Chicago, who had been with him in his 
enforced ninety days’ residence at Fargo, which shows that there are other 
things than business that can make an insurance agent rapid. 

A. E. Clark and J. M. Boggs were each fined $50 by the Des Moines (Ia.) 
Board of Underwriters for violating the rules governing the payment of 
commissions. 

Insurance Commissioner C. H. Smith of Minnesota is at his old home in 
Richmond, Wis., suffering with a cancer of the breast. He had an attack of 
la grippe, but has recovered from that. He writes to the office weekly, but is 
unable to say when he will return and resume work. 

Fire insurance companies have been requesting the State Insurance Com- 
missioner of Minnesota to correct and give them permission to make changes 
in the standard Minnesota policy to make it read aright. This the Commis- 
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sioner cannot do, Several years ago the Supreme Court knocked out the 
standard form, because it gave the Insurance Commissioner authority to 
change the wording of the policy. The new law makes no reference to the 
Commissioner as having authority to change the wording, but is required to 
give the standard form out exactly as the Governor signed it. The companies 
may, if they desire, call attention to the mistakes and correct them by ‘‘riders,” 
which is probably what they will do. 

Kebating has broken out again among the Minneapolis insurance agents 
despite the agreements and the severe fines which were settled upon last 
winter, Within the last month the large elevator companies have negotiated 
for insurance and competition for business has been close. A for:night ago it 
was reported that two large insurance companies had commenced rebating in 
order to get business and were cutting the heart out of rates. It is alleged 
that one of them was rebating to the extent of twenty per cent, which is so 
much more than the regular commission allowed the agent as to suggest that 
the company itself is not so innocent in the deal as it might be. 

Jacob F, Franzen, assignee of the St. Paul German Fire Insurance Com- - 
pany, has applied to the court for permission to sell the assets, which was 
granted. He says he has in cash $22,058.98. 

The Commercial Life Insurance Company of Minneapolis contemplates 
removing its headquarters to Glenwood, Minn, 

The State Insurance Commissioner of Minnesota is sending copies of the 
new insurance law of the State to each company doing business in the State. 

The Home Mutual Insurance Company is a new company formed at Fargo, 
N. D., which will begin operations after the new code becomes a law. 
Emerson H. Smith is president; Ira W. Fisher, vice-president ; W. C. 
Macfadden, secretary ; Frank P. Allen, treasurer; and A. L. Carry, super- 
intendent. 

The Minnesota Life Insurance Company of Minneapolis has returned all 
premiums paid and dissolved. Loyal O, Hensel, the chief promoter, left the 
city some time since and has not returned, The other members being unable 
to devote the necessary time to it, dissolved it. Hensel was also connected 
with the Mutual Investment Company, but seems to have been square with 
that company. 

The Commercial Insurance Syndicate of Minneapolis has been incorporated 
with $25,000 capital. Among the incorporators are some of the best known 
citizens of Minneapolis, there being S. E. Olson, W. L. Harris, C. A. Smith, 
H. E, Fletcher, S. J. Murton and L. R. Hurd. 

The Insurance Department of the office of State Auditor in South Dakota 
gives the receips of the fire insurance companies doing business in the State 
for the past year at $383,392, and the losses paid as $201,089. The average 
estimated expenses for doing business in the State, including commissions, is 
placed at thirty-five per cent of the gross receipts, which amounts to $115,017, 
making the total expense for the year $316,106, and leaving a net profit to the 
companies of $67,285. There are 630 agents writing fire insurance in South 
Dakota, some of them representing as high as twenty-five companies, and with 
an estimated commission of fifteen per cent they have received $57,508.80, 
giving to each agent $91.28. 

There are political differences cropping out between Chief Stetson of the 
Minneapolis Fire Department and various patronage dispensers in the city 
council, Aldermen who are unable to have men of their choosing appointed 
to the fire department, threaten to inake things so uncomfortable for the chief 
as to compel his resignation, There has been more or less disruption in the 
department for the past four years or more. Four years ago he was turned 
down and Chief Runge elected in his place. The partisans of each have been 
disposed to hamper the other. The first of the year Stetson was replaced in 
his old position and now there are mutterings against him. The insurance 
men of the city, while not partisan for either, are decidedly opposed to having 
the department in a continual commotion through the efforts of place hunting 
politicians. There is talk of calling a meeting to protest against dragging the 
department into politics. 

A fire insurance war is raging in Walla Walla, Wash., and about twenty 
special agents are in the city to secure business for their companies, The war 
was brought on by Manager McGill, of the Phoenix of New York, who pulled 
out of the union last December, alleging the other companies had failed to 
live up to the rules. 

Auditor Hipple of South Dakota has sent out to the firemen of the State 
the two per cent of premium due them from insurance companies. 

MINNEAPOLIS, MINN., August 10, nm hm & 








—The thirteen defendants in the Beaufort (N. C.) frauds have been held to 
answer at the next term of the Superior Court, and the evidence in the preliminary 
hearing has been so strong that conviction seems certain, 
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—A mutual plate glass insurance company has been organized at Berlin, 
Wis. 

—The Franklin Benefit Association of Duluth has been incorporated to 
write accident insurance. 

—The United States Mutual Benefit Association of Middlebury, Conn., is 
a new organization of which C. Sammons is president. 

—-Daniel Lovering has been elected president of the Massachusetts Mutual 
Accident Association of Boston, succeeding the late Everett A. Stevens, 

. In the last five years 1120 lives have been lost by lightning in the United 
States, according to statistics furnished by the government weather bureau. 

--Edward C. Ryer of Philadelphia has recently been appointed manager 
for Southeastern Pennsylvania and Southern New Jersey, by the Great Eastern 
Casualty. 

—The New England Mutual Accident of Boston announces that business 
is booming, the month of July being the best they have experienced since the 
hard times set in. 

--The Attorney-General of Iowa believes the law of that State does ‘not 
contemplate the establishment of insurance companies offering protection 
against bad debts. 

—The boiler explosions reported during the month of May last in the 
United States numbered twenty-six, causing the death of twenty-five persons 
and seriously injuring twenty-four others, 

—Austin T. Quick has resigned as secretary and general manager of the 
Globe Accident Insurance Company of Indianapolis, and leaves the service of 
the company altogether. C. W. Oakes succeeds him as secretary. 

—The eleven joint stock accident companies of France received last year in 
premiums 19,600 945 francs ; paid out for losses 11,226,059 francs ; for com- 
missions, 3,603,941 francs; general expenses, 2,811,557 francs, and paid 
1,528, 800 francs to their shareholders. 

—The Modern Woodmen of America, a fraternal order with a membership 
of 114.945 on January 1 last, had 1045 deaths in the twenty-six months end- 
ing with December, 1894. Of these 129 were caused by accidents, thirty- 
seven were suicides, and six were murders. 

—The Masonic Protective Association of Worcester, Mass., has been 
organized te transact accident insurance among masons only, Its officers are 
F, A, Harrington, president ; Harvey Ciark, vice-president; J. E. Farwell, 
secretary and general manager, and Frank M. Heath, treasurer. 

—Plate glass insurance rates have to be readjusted in order to meet the 
increase in the cost of plate glass, which has been increased seventy-five per 
cent by the manufacturers. The change in rates will go into effect Septem- 
ber 1, and may cause the warring companies to patch up another peace. 

—The Continental Masonic Accident of Chicago continues on its successful 
career, It has paid all claims to date promptly and in full and has over 1600 
members in good standing and all excellent risks. Julius Jacobs has been 
appointed general agent for Illinois, and the association is about entering 
Colorado, with L. F. Silvey of Denver as general agent. 

—F. E. Clapp, the hustling New York manager of the Fidelity and 
Casualty, announces to his agents that his capable assistant, Edward Griffith, 
is ill with typhoid fever. We wish the latter gentleman a speedy recovery, 
Meanwhile the work of this branch goes on apace. In July it turned in more 
cash to the company than in the same month of 1894, and a still larger increase 
is promised for August. 

—An accident insurance company was called upon recently to pay a loss 
for a peculiar injury to one of its policyholders. The man put a small vial of 
acid in his pocket and it broke. He also carried a plug of chewing tobacco 
in the same pocket and unthinkingly chewed some of it afterwards. The 
lining of his mouth and palate were badly burned. He made a claim for 
insurance and it was allowed. 

—A. G. Whittemore, receiver of the Dover (N. H.) National Bank, has 
brought suit against the Guarantee Company of North America for $20,000, 
the amount of the bond given for the faithful performance of the duties of the 
late cashier, Isaac F. Abbott. The suit will be entered for the September 
term of court for Strafford county. The bond was given when Abbott was 
appointed cashier ten years ago. 

—The Star Accident Company of Chicago has paid $46,875.23 for acci- 
dental injuries since January 1, 1895. Every contested claim the company 
was interested in on January 1 has been settled but one, viz., death while 
jumping from railway coach going eighteen miles per hour, In these days, 
where companies are being attacked by unscrupulous persons with false state- 
ments, it is well to show through reliable sources the truth. The Star has 
paid $616,512.70 the first ten years of its existence. Moral: The Star has 
paid, does pay and will pay.—Adv?. 

—*' The safest place in the world” is the cabin of an ocean steamer. In 
1892 there were 650,000,000 passengers by steamships, of whom 240 people 
were lost, or one in every 2 708.333. The fatalities on railways were much 
higher. Out of 530,000,000 passengers carried 103 were killed. Sea-going 
is safer than railways or any other form of vehicular travel, and also than 
pedestrian locomotion in great cities, 

—Judge Wright has ordered a partial distribution of the funds of the 
defunct American Casualty, nowin the hands of the receivers. Two hundred 
thousand dollars is to be used asa special fund for the payment of policy- 
holders, residents of Maryland and elsewhere. All other moneys shall con- 
stitute a general fund for the payment of all claims other than policies, 
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Employes of the company are to be paid first, policyholders second and other 
creditors third. The court decides that no employe of Beecher, Schenck & 
Co, has a claim upon the funds, 

—A new policy issued by the Commercial Mutual Accident of Philadelphia 
is styled the Equity. At a cost of $15 per year it provides for both total and 
partial disability as follows: $25 per week for one year for total, and $ro and 
$15 per week for three months for partial disability. Death by accident, loss 
of two limbs or both eyes, $5000 ; permanent total disability, or loss of one 
foot or right hand, $2500 ; loss of left hand, $1250, and loss of one eye, $650. 





NEWS OF THE WEEK. 


Fire Insurance in Indiana. 
THE following table of premiums and losses of fire insurance companies in 
Indiana for the first six months of 1895 is compiled from the current issue of 
Rough Notes: 











| Ratio of 
| Losses to 

Premiums 
| 


Name or Company. Losses. 


$2,426 
2,728 | 
6,239 


37-0 
228.2 
92.9 
80.9 


Agricultural, Watertown 

Allemannia, Pittsburgh 

American, Newark 

American Central, St. Louis 
Associated Underwriters, Rockford, III 
Atlas Assurance, London 

Buftalo German, Buffalo 

Caledonian, Edinburgh .............. paesatcae 
Citizens, St. Louis 

Concordia, Milwaukee 

Commercial Union, London 
Continental, New York 

Delaware, Philadelphia. 

Detroit F. and M 

Farmers, York 

Fire Association, Philadelphia 

Fire Association (Western Department) 
Firemans Fund, San Francisco 
Franklin, Philadelphia 

German, Freeport 

German, Peoria 

German-American, New York 


55 4 
45-9 
76.2 
67.6 
74-5 
93.6 
537 
60.2 
114.8 
48.6 
82.9 
28.0 
100.0 
63.1 


Girard F. and M., Philadelphia 

Glens Falls, Glens Falls 

Greenwich, New York 

Grand Rapids 

Hamburg-B:emen, Hamburg. 

Hanover, New York 

Home, New York 
Insurance Company of North America, Phila..| 
Lancashire, Manchester | 
Lion Fire, London 

London and Lancashire 

Michigan F. and M., Detroit 

Milwaukee Mechanics..... piweseeisescwusress 
National, Hartford 

Newark, Newark 

Niagara, New York 

Northern Assurance, London 

North British and Mercantile 

Northwestern National, Milwaukee 

Norwich Union, Norwich 

Ohio Farmers, Le Roy 

Orient, Hartford 

Pennsylvania, Philadelphia 

Phoenix, Hartford 

Queen, New York 

Reading 

Rochester German 


OL WU OV. 


RUAIS HSAGA 


1 
COYHO DWH AKHOMA HOH Se 


Hee 
Or NH NS QUIW 


Oo OW 


YVUSF LAW 
SON DOW & 
WoO AN oo 


Royal, Liverpool 

St. Paul F. and M 

Scottiz-h Union and National 
Spring Garden, Philadelphia 
Sun, London 

Teutonia, Dayton 

Teutonia, New Orleans, 
Traders, Chicago 

United Firemens, Philadelphia 
Westeneter, NOW TOUR. ..sccccccccsvcccccees 
Williamsburgh City, Brooklyn 
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The Northwestern [lasonic Increases its Rates. 
In the latest assessment calls of the Northwestern Masonic Aid the members 
of the fourth and fifth grades are called upon for an increased amount. In 
explanation of this the officers say: ‘* We find by a careful examination of 
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eur books, and going back for three years, that the members of the first, 
second and third grades have paid all that they ought to pay, while the 
members of the fourth and fifth grades have fallen far short of it, and that 
they caused a loss to the association of $259,803 last year alone, or, in other 
words, that they paid that amount less than they cost the association in death 
losses.”” In a circular letter the association explains farther as follows : 


We are obliged to somewhat increase our assessments. The only reason 
for this is an increased death rate. Why the death rate has increased must be 
apparent to all. We who are insured on the old assessment plan are all 
growing older. 

This increase is not in any way the result of any change in plans which we 
have made at any time, The association is doing a large amount of new 
business, all of which participates with the old in the payment of death claims. 

It is not because of any fault in the medical department. No company has 
more vigilantly and efficiently guarded its portals against the admission of 
doubtful risks. 

It is not on account of any increase in expenses, 

To meet an increasing death rate without increasing the assessments we 
have been using as much of the general fund (expense money) as could be 
spared without reducing that fund. There has been transferred from the 
general to the mortuary fund and used in the payment of death claims during 
the past three years over half a million of dollars, The death rate having 
still further increased this year, we now find it impossible to meet it fully 
from the general fund without reducing that fund, which must not be done. 
An increase in the assessment is therefore found to be unavoidable. 

The board of trustees have sought to make this assessment equitable and 
fair toward all, and it is no higher than it is necessary to make it. 
The members of all sections of the country are treated alike, according to age 
and contract. 

The management cannot promise that the assessments will be less in the 
future. ‘The amount called for is no more than we ought to expect to pay, 
and when we take into consideration the exceedingly cheap insurance which 
we had in years gone by, the average is very low and should be entirely 
satisfactory to all. Having had our insurance for almost nothing in the early 
years, we ought to expect and be satisfied to pay considerable more in these 
later years, 





The Nederland Life’s New Policy. 


WE present herewith the latest form of policy issued by the United States 
branch of the Nederland Life of Amsterdam, Holland, 


CoMBINED TERM AND WHOLE LIFE INSURANCE, 


The Nederland Life Insurance Company, Limited, in consideration of 
the application for this policy of insurance, which is part of this contract, and 
each of the statements made therein, and in further consideration of the pay- 
ment of the premium of dollars 
and cents, to be made at its branch office in the city of New 
York, on or before the day of in each 
successive year during five years from the date hereof, and the further payment 
of doilars and cents, 
to be made at the said office on or before the said date above mentioned of 
the sixth and each following year during the continuance of this contract, 
does promise to pay to , executors, 
administrators or assigns the sum of dollars 
(any indebtedness to the company on account of this contract to be first 
deducted therefrom), at the said branch office in the city of New York, within 
thirty days after satisfactory proofs of the death of 
of , in the county of . 
State of , (herein called the insured), shall have 
been received and approved by the company, at its said branch office ; pro- 
vided, however, that this policy is issued and accepted under and subject to 
the provisions and requirements printed or written upon the back of this 
policy, which shall be taken to bea part of this contract, as fully as if they 
were set forth at length on the face of this policy and signed by the parties. 

In the event of the death of the insured after one year from the day of its 
issue, this policy shall be incontestable, provided the written statements made 
by the applicant, and upon which this policy is issued, contain no intentional 
misstatement, and provided the provisions of this policy as to the payment of 
premiums, military and naval service, and adjustment for incorrect age, be 
complied with, 

Notice is hereby given that the provisions of Section 88 of the insurance law 
1892, of the State of New York, are waived by the provisions and require- 
ments referring to this policy. 


PROVISIONS AND REQUIREMENTS. 


PAYMENT OF Premiums.—Article 1. (+.) All premiums are due and payable at the 
branch office of the company, in the city of New York, on the dates fixed in the policy, for 
which receipts will be given signed by the president and treasurer. 

(b.) Agents and other persons may be authorized to collect the premiums and to deliver 
receipts for same (signed as stated above), but no receipt so given shall be valid unless 
countersigned by the persons so authorized. No payments made by any person, except in 
exchange for such receipt, will be recognized by the company. 

(c.) The annual premium, if desired, may be divided into half-yearly or quarterly instal- 
ments, in which case, however, interest will be added to such premium at the rate of five per 
cent (5%) per annum. 

(d.) The premium for the current year, or any portion thereof, not paid at the death of 
the insured, shall be deducted from the amount payable on the policy. 

Grace.—Article II, In case of non-payment of any annual premium, or instalment 
thereof, within thirty days after the same shall fall due, this policy shall be null and void, 
subject, however, to the provisions as to cash surrender and paid-up policy values. ‘The 
company will, however, as a matter of favor and not of right, mail notice to the insured or 
assignee, at the last address furnished by him or them to the company, to the effect that 
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the policy may be re-established by the payment of the annual premium, or instalment 
thereof, still due, within ten days after mailing of said notice. eke : 

Acr.—Article III. If it is found that the age of the insured was understated in his appli- 
cation, the amount of insurance payable shall be such proportion of the amount of the 
policy as the premium paid bears to the required premium at the true age. 

Occupation OR EmpLoyMent.—Article IV. (a.) The risk of death within one year from the 
date of issue of this policy, while serving on any steamer or other vessel, or in consequence 
of dueling or violation of law, or engagement in any occupation or employment specially 
hazardous, viz.: handling of electric wires and dynamos, blasting, mining, subnvarine labor, 
aerunautic ascensions, Arctic explorations, the manufacture or handling of explosives, ser- 
vice upon any railway train, or in switching or coupling cars, is not assumed by the 
company. ott i 

(b.) In the event of the death of the insured during military or naval service in time of 
war, unless a written permit has been previously given by the president of the branch office 
of the company in the city of New York, the company will only be liable for the amount of 
the full reserve of the policy. = 8 

Suicipe.—Article V. In case of suicide of the assured, whether sane or insane, within a 
period of one year following the date of issue of this policy, the company shall not be lable 
to pay the amount insured, 

CasH SuRRENDER VaALue. Parp-up INsuraNce.—Article VI. Surrender for cash or 
conversion of this policy into a paid-up policy is allowed on the application of the insured, 
or the assignee, in accordance with the schedule printed or written in this policy, provided 
such application is made within six months after due date of the annual premium, or instal-- 
ment thereof, remaining unpaid. : 

Loans.—Article VII. (a.) The insured may obtain a loan or advance, not exceeding the 
cash surrender value of this poliay, on the payment of interest at the rate of five per cent 
(5%) per annum, payable yearly in advance. Should the interest not be paid when due, the 
policy will become null and void, and the company will only return the amount of its sur- 
render value, after having deducted the amount due for sums loaned or advanced, with 
interest thereon to date of payment. 5 hts F 

(b.) Application for loans must be forwarded to the company’s branch office in the city of 
New York, on blanks provided by the company, together with this policy, which, in case the 
loan is granted, shall be assigned to the company as collateral security, and deposited in the 
branch office of the company in the city of New York. 

ASSIGNMENTS.—Article 1X. Assignments must be made out in duplicate, on blanks pro- 
vided by the company, and forwarded to the company’s branch office in the city of New 
York. The company will return one of the assignments and keep the duplicate on record. 
Assignments to be effective must be lodged with the company at its branch office in the 
city of New York. In no case does the company assume any responsibility for the validity 
of an assignment. i . . 

ALTERATIONS IN THE Poticy.—Article X. (a.) Applications for alterations in the policy 
must be forwarded to the company’s branch office in the city of New York, together with the 
policy, on which such alteration shail be endorsed, _ - ‘ - 

(b.) All agreements made by the company must be in writing, signed by two of its execu- 
tive officers, and no agent or other person is empowered to alter or waive any of the con- 
ditions of this policy, or issue permits of any kind, or make any agreement binding upon 
the company. ; 

Caims.—Article XI, The company shall not be liable to make any payment on this policy 
unless proofs of the death of the insured, and of all other facts upon which the liability of 
the company depends, be furnished to it at its branch office in the city of New York, in 
form satisfactory to the company, within one year after the death of the insured, 





Raymond Hayes’ Companies. 


THE two companies of which Raymond Hayes of Boston was recently 
appointed general manager and attorney, viz., the Old Colony Mutual of 
Boston and the Wachusett Mutual Fire of Fitchburg, and the Winthrop 
Mutual Fire of Boston, of which Mr. Hayes is general agent for the United 
States, have just published statements ef their condition as of August 1, 

The Old Colony has assets (exclusive of $168,107 of contingent premiums) 
aggregating $41,718, $7024 of this being net surplus, calculating reserve at 
fifty percent. This gives a surplus as to policyholders of $175,131. The 
Old Colony is regularly entered in Illinois, Ohio, Minnesota, Wisconsin, 
Maryland and District of Columbia, in addition to its home State ; and as 
its net premiums on business in these States amounts to $37,832 out of 
$56,035, the total sum of premiums in force, the advantage of its being 
licensed therein as regards the actual value of its contingent assets will be 
readily perceived. The company has $3,975,480 of risks in force. 

The Wachusett Mutual is licensed in Massachusetts and Illinois, and has 
$3.310,803 of risks on its books, with $53,407 of premiums in force, Its 
cash assets foot up $35,290, and its net surplus (reserve at fifty per cent) is 
$3187. Other assets bring the surplus to policyholders up to $146,130. A 
guaranty capital of $50,000 has been authorized, and will be paid in within 
sixty days. 

The Winthrop Mutual’s statement shows $13,070 of cash assets and a net 
surplus over fifty per cent reserve and other liabilities of $2303. Including 
other assets, the policyholders surplus is $52,561. The Winthrop has 
$1,259,509 of risks in force, on which the premiums amount to $16,750. 

Mr. Hayes has had a long experience both as special and office man ; and 
his ability, supplemented by the strength of the above-named companies, 
should enable him to secure a good portion of current business for them. 








The Peoples Life Insurance Company. 


SUPERINTENDENT JAMES F, Pierce of the Insurance Department of the 
State of New York has approved the charter of the Peoples Life Insurance 
Company of New York, and that organization is now ready to commence 
The company has a capital stock of $100,000 and a paid-up surplus 
of $25,000, Its officers are: J. C. Hatie, president; H. T. Ambrose, vice- 
president; J. W. Durbrow, secretary and treasurer; H. B. Simons, 
comptroller, and A. W. Voight, manager of agency department. The com- 
pany proposes to write endowment business solely on a plan peculiar to itself. 
It will furnish medical service free to its policyholders wherever it has an 
agency. 


business. 
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Life Insurance Notes. 


—Illinois will join in the examination of the Northwestern Mutual Life, which is 
now under way. 

—The Chicago Mutual Benevolent Society is the latest assessment company to 
receive a charter in Illinois. 

—J. A. Conroy is launching the Pennsylvania Mutual Life Assurance Company 
Philadelphia, and has taken offices in the Bullitt building. 

—J.O. Wynne is said to be organizing the Security Mutual Life at Atlanta, Ga. 
A lack of originality is displayed in his selection of a name. 

—The Supreme Lodge of the Temple of Charity has been incorporated in Kan- 
sas by W. H. South of Galena, C. B. Bacheller of Emporia and others. 

—The plate glass insurance war in Salt Laxe City, Utah, shows no signs of 
weakening. The old rates have been cut in many cases over sixty per cent. 

—G. F. oy ose formerly manager of the Equitable Life for Manitoba, has been 
transferred to Portland, Ore., and 1s succeeded at Winnipeg by C. E. White. 

—The Fraker case was settled on Monday last by the payment of the amounts 
due by the companies concerned, although it is believed that Fraker is yet alive. 

—lIsidore P. Mantz of Peoria has entered the service of the Southwestern Mutual 
Life Association of Marshalltown, Ia., as actuary and assistant manager. He will 
prove a valuable addition to that company’s official staff. 

—The Great Western Mutual Benefit Association of Denver continues to do 
business, although a receiver has been appointed for it. State Auditor Park 
announces his intention of taking stringent measures to compel it to stop. 

—The Provident Aid Society of Portland, Me., announces that it will retire from 
business, owing to small accessions of new members in recent years. A propo- 
sition to reinsure in the Bay State Beneficiary of Boston is being considered. 

—Kt is stated that Colonel Walton Dwight has been se2n in Chicago recently. 
It will be remembered that Colonel Dwight was said to have died many years ago, 
and there was a long fight in the courts over the insurance, which was finally settled 
in favor of the estate. 

—According to a press story from Washington, D. C., President Cleveland has 
been rejected for the second time on an application for $100,000 of life insurance. 
The medical examiners are no respecters of persons, a statement that the majority 
of agents will cordially agree with. 

_—O. S. Chapman, M. D., of Minneapolis, has favored us with a copy of a copy- 
sighted pamphlet, entitled, ‘‘A Valuable and Limited Flexible Premium Plan of 
Life Insurance, whereby the reserve must equal the face of the policy at maturity, 
according to two correlative computations.” 

_—Thos. R. Lynas of Chicago, manager for the 2°tna Life, has secured the ser- 
vices of Daniel Sloan as a general agent. Mr. Sloan has béen for the past nine 
years secretary of the Y. M. C. A. in Chicago, and will undoubtedly make a good 
insurance man. Mr. Lynas knows how to secure efficient workers. 


—Insurance Superintendent Hahn of Ohio, on and after December 1 next, will 
require every secret society having insurance features, and every insurance frater- 
nity doing business in Ohio, to file an annual report and take outa license. He 
holds that they are all doing a plain insurance business and should be amenable to 
the insurance laws. 


—The inspectors of the Standard Life Assurance Company in Canada have 
formed themselves into an association, with the following officers: President, G. 
H. Allen, Kingston ; first vice president, Alfred Shortt, Halifax ; second vice-pres- 
ident, J. J. Hanratty, Peterboro; secretary, S. Sanford Davis, Ottawa; treasurer, 
S. Wilson Drum, Quebec. 


—It is claimed that a deal is on foot to sell out the National Credit Indemnity 
Company of Minneapolis to Milwaukee parties. A receiver has been applied for, 
and the case will be heard on Saturday next. At the annual meeting of stock- 
holders on Tuesday but five of the old board of directors were re-elected. The 
board has eleven members. 


Fire Insurance Notes. 

—M. A. Reynolds becomes general adjuster at Chicago. 

—dJ.J. Courtney, manager of the Imperial, is home again. 

—F. C. Moore will sail for home on the St. Louis on the 24th inst. 

—One of the Montreal firebugs named Jenkins has made a confession. 

—Samuel Welsch, attorney for the Empire State Lloyds, has resigned. 

—The Illinois license of the American Fire of New York has been renewed. 

—Cyrus W. Neal succeeds George W. Duke in the Indiana Insurance Depart- 
ment. 

—H. C. Clark, the youthful firebug of Chelsea, Mass., will spend six years in 
the reformatory. 

—John M. Randall of East Orange, N. J., formerly president of the old Peoples 
Fire of Newark, is dead. ; 

—John. P. Hubble of Chicago has resigned the general special agency of the 
Western Underwriters Association. 

—Two young boys have confessed to setting fires at Arlington, Mass., which 
destroyed $100,000 worth of property. 

—Colson Heiskell, a director and at one time president of the Union of Phila- 
delphia, died recently at the age of ninety years. 

—The annual meeting of the Illinois State Board of Underwriters was held at 
Rockford on Tuesday and Wednesday of this week. 

—A bound copy of volumes 38 and 39 of The Argus, covering the year 1894, has 
been received, and we thank the publishers for same. , : ” 

—A. M. Harned, who was secretary of the Seaboard and State Mutuals of New 
York, has entered the service of the Protection Lloyds. 

—According to reports filed by Receiver Loomis, the Council Bluffs Insurance 
Company was guilty of filing false statements of its condition. 

—The auditor in the matter of the proposed assessment of the Suffolk Mutual of 
Boston confirms the assessment which will accordingly be made. 

—After one month’s business the Chalmette Fire of New Orleans makes a state- 
ment, showing it to have assets (July 31, 1895), amounting to $102,122, with $2122 
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reserved to cover all liabilities, leaving its capital intact. W. D. Wellborn is presi- 
dent of the company and W. Y. Harper is its secretary. 

—At the request of the Lancashire the National Board of Fire Underwriters has 
offered a reward of $1000 in connection with the Seide fire at New York. 

—The petition fur the appointment of a receiver for the Illinois Mutual of Chi- 
cago has been refused, the applicants not having shown sufficient cause. 

—The examination of the Illirois Mutual Fire of Chicago shows that it has 
$11,229 of assets to meet $57,513 of liabili:ies, leaving an impairment of $46,283. 

—W. M. McMillan has been arrested at Detroit on suspicion of having been 
implicated in the recent large fire at Toronto. He claims to be able to prove an 
alibi. 

—The Franklin Institute of Philadelphia has awarded the John Scott legacy 
premium and medal to Albert Goldstein, for his pneumatic fire alarm telegraph 
system. 

—R. A. Donahue has been appointed general manager for the Metropolitan 
district for the Safety Fire Lloyds of Brooklyn, with offices at 56 and 58 Pine street, 
New York. 

—During the Atlanta exposition agents of the Phenix of Brooklyn visiting that city 
will be entertained at a large mansion near the grounds, which has been rented by 
the company. 

—The Druggists Mutual and the South Dakota Mutual of Aberdeen are two 
new companies in South Dakota. They make a total of five companies incorporat- 
ing in that State this year. 

—John Elias Jones of the Western department of the North British and Mercan- 
tile, is now in the Northwestern department of the Western and the British America 
of Toronto, at Milwaukee, Wis. 

—The 1893 edition of The Surveyor Insurance Directory of the States of New 
York and New Jersey has been issued. It is a valuable work, containing nearly 
300 pages of condensed information. 

—Addison & Co., general fire insurance agents and brokers at Washington, 
D. C., have removed their offices from 37 and 38 Kellogg building, to their new 
office building at No. 607 Thirteenth street, N. W. 

—E. S. Linn and Chas. H. Haight, respectively president and treasurer of the 
Lucas County Mutual of Toledo, have been arrested at Chicago by post office 
inspectors on a charge of using the mails for fraudulent purposes. 

—The semi-annual statement published by the Millers National of Chicago 
shows cash assets aggregating $562,928, and a net cash surplus of $343,836. In 
addition the company holds $1,587,443 of deposit notes snbject to assessment. 

—That standard work, The Insurance Year Book, published by The Spectator 
Company, is now out. It contains even more information tnan its predecessors, 
and is well worth double its price.—Yournal of Commerce and Commercial Bulletin. 

—W. P. Cook & Bro. sue the underwriters of the Philadelphia Fire Lloyds for a 
reformation of their policy. ‘They claim that the words ‘‘It is understood that 
there are no manufactory or forest exposures’’ were placed in the policy without 
their knowledge and therefore should form no part of the contract. 

—The Atlantic Fire and Marine Underwriters Association of New York began 
general business Monday, at 253 Broadway. JamesA. Britton is attorney. There 
are now fifteen subscribers, but the number is to be increased totwenty. Edwin 
Megie & Co. of 56 Pine street will rece ive applications for the Metropolitan district. 

—The Eastern Railway Company of Minnesota is sued for $15,000 by the insur- 
ance companies which paid that sum on the Jordan & Matthews lumber yard loss 
at Thompson. It is alleged that the fire was started by a spark from a locomo- 
tive, among dry weeds, etc., on the railway company’s property, and thence com- 
municated to the lumber yard. 

—The wharf boat fire at Cincinnati is exciting considerable interest among 
underwriters there and elsewhere. The appraisers decided that the sound value of 
one of the boats was $26,700, and the damage to it $14,000, while the owners claim 
that it was worth only $17,500 before the fire. On this boat $12,500 of insurance 
was carried, subject to the seventy-five per cent coinsurance clause, so it will be 
seen that about $4,000 is involved in the controversy. 

—Frank A. Colley of Boston has resigned the general agency of the Milford 
Mutual of Milford, Mass., from the 31st inst., simply retaining the local agency of 
the company. Mr. Colley took hold of the Milford Mutual shortly after it had 
levied an assessment and put it on a paying basis. It will now be run by the secre- 
tary from the home office. Mr. Colley reports that the Standard Mutual has 
increased its surplus, and that the Central Mutual and the Queen City Mutual have 
thus far suffered no loss. 

—A Western branch of the New York and Brooklyn Fire Underwriters has been 
opened in the New York Life building at Chicago by the new firm of Selvage & 
Morris. This firm is composed of Walter Selvage, attorney for the New York and 
Brooklyn, and F. S. Morris, at one time special agent for the Glens Falls, and later 
an insurance broker. Mr. Morris is well acquainted with Western risks, and, 
although this is his first connection with Lloyds underwriting, will doubtless make 
a success of the branch. 


AUTOMATIC SPRINKLER NOTE. 


—The question of insurance against sprinkler leakage is being looked into by 
E. F. Beddall, manager of the Royal. 


AGENCY APPOINTMENTS. 


—Geo. M. Stevens & Son, agents for the Palatine at Lancaster, N. H. 

—Henry Hilfert, agent for the Milwaukee Mechanics, at Appleton, Wis. 

-—Smith & Koffend, agents for the Concordia of Milwaukee, at Appleton, Wis 
— J. Corcoran, agent at Lawrence, Mass., for the Palatine of Man- 
chester. 

—Sawyer & Mason, agents at Keene, N. H., for the Palatine Insurance 
Company. 

—Chas. Henning & Co., agents at Brooklyn forthe Eagle Fire Company of 
New York. 

—McCreary & Conant, Detroit, general agents for the Nederland Life for 
Northern Michigan. 

—Crawford, Tolles & Co., agents for the Palatine of Manchester, Eng., at 
Somersworth and Dover, N. H. 

—H. F. Crawford, special agent for the New York Underwriters Agency for 
Illinois, except Chicago and Cook county. 

_ Holmes, manager for the Phoenix Mutual Life for Eastern Pennsyl- 
vania, Southern New Jersey and Delaware, with headquarters at Philadelphia. 
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Figencp Wants. 


Hgencp Wants, 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitakle positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for Tue Mutua Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH, 


ANTED.—SEVERAL PORTIONS OF OHIO 

open for men to represent the UNITED STATES LIFE INSURANCE 

CoMPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 

Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 


Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
w.A.BREWER Jxr.,President 








E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side )ine, address 

BERKSHIRE HEALTH Anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss 


LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 





Cc. W. OAKES, 


Secretary and Gen’! Manager. 








Company Representation Wanted. 





OHN W. WALLACE, 


Fire Insurance Broker under the Georgia State Law, wants some 
good Companies that are willing to write Country Stores and Dwellings. 


Can promise such Companies a fine business, Correspondence solicited, 


No, 212 JARVIS-CONKLIN BUILDING, AuUGUsTA, GA, 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 


ILLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 











ESSONS IN | ACTUARIAL SCIENCE, 
| MATHEMATICS. 


A limited number of pupils will be taken by one who has passed the 
Associate Examinations of the Institute of Actuaries, and has had five years’ 
experience in field and office work. Apply, 

A. I. A., care of The Spectator Co., N. Y. 








HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 


A, C, MILLER, Secretary, DeTRoIT. 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosToNn, MAss. 


Surplus or other Lines placed in all parts of the United States. 





S L. CASEY, INSURANCE AGENT AND BROKER, 


KANSAS CITY. 
Surplus Lines a Specialty. 


_ & CO., 





. 
GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 











CHARLES TR&DICK. ESTABLISHED 1869. W. C, BENNETT, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 


F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions, Correspondence 
solicited. 


en D. PALFREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CepAR St., New Yorx Clty, 





Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited. 








a. H LEONARD, 
GENERAL INSURANCE AGENTS, 


LicensED BROKERS, 


(Under New York State Law). 
59 WILLIAM STREET, - NEw York, 





UILDERS’ MUTUAL FIRE ASS’N, 


424 WALNUT STREET, PHILADELPHIA, PA, 





Paut J. Essick, Jr., Treasurer, 
C. R, WaNNEMACHER, Secretary, 


F. Douctass Heckman, President. 
Wituiam J. Gruner, Vice-President, 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 


HE CHICAGO MUTUALFIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL, 





FRANK DRAKE, President. G. H, BROWNE, Secretary. 


Surplus Lines a specialty, Correspondence solicited from 
large mercantile firms, 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp For CATALOGUE, 


THE SPECTATOR COMPANY 
9% WILLIAM STREET, NEW YORK, 








“i A. VAN ANDEN, FIRE INSURANCE, 
‘ 142-144 LA SALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited, 





E. N, Wirey. C, P. Jennincs. 


T. H. Wesster. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGOMERY. M, L, C, FunkHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., ** The Temple,’”’ Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 302. 





J. RUSSELL & CO., 
FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 





| i OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie StrEET, CHICAGO, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 


P, O. Box 74, Syracuse, N. Y 





TNA FIRE LLOYDS 
OF NEW YORK CITY. 


ADVYTISORY BOARD. 


Judge of Civil Court, Brooklyn, N. Y. 

Real Estate, Brooklyn, N. Y. 

of Brierley Bros., Brooklyn, N. Y. 

of H. H. Tiger Distillery Co., Mendham, N J. 
GEO. TERIAL, ic ccciccscscidesse mene wiaeeatemad Insurance, N, Y. 


Correspondence solicited. 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 


JACOB NEW 
ED. H. SCHLEUTTER 
JOHN H. BRIERLEY 
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Tnsurance Adjusters, 








=) K. HOGUE “ 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








WwW. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY Piate Guass INSURANCE 
CoMPANY IN THE WORLD. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 


CASH CAPITAL, - . - = : : - $250,000.00 
RESOURCES DECEMBER 31, 1894, - - . - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres. and Gen'l Man.” 
PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance idg.. Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with . 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000, 
. P. BALDWIN, President. 


Frank L. Gorvon, Ist Vice-President. 
C. A, Coox, 2d Vice-President and Manager. 


BOARD OF DIRECTORS. 
Frank L, Gorvon. 


W. S. RUGH, Secretary. 





Extn Mosgs, Secretary 
H. S. Bevt, Treasurer. 


R. M. WaLMsLey, Frank A, Danig-s, 


Capt. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 

E, L, Reiss, Baton Rouge, Evxin Moses, 

L. P. DeBautre, Tuos. Sutty, H. S. Bert 

Jos. Garcia, R. W. Watmstey, M.D., W. H. Rivey, M.D. 


J. P. Batpwin, 
Home Orrice, 918 GRAVIER STt., NEW ORLEANS, LA, ~ 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota, 
$110,000.00 





Incorporated 1891, 
Deposited with the State Insurance Commissioner, = - - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
Freeman P. Strona, President, Vice-Prest. \"arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 


i F. A, Witxiams, Gen’! Mgr., - - * * = + = + == Formerly General Fire Insurance 
. E. Lgonarp, Secretary, --+--- Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-Presid and Treas: + Of S. G. Cook & Co., Lumber Manu- 





facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Gero. A. Moors, Pres’t. 
Gro, W. Braver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 








HE EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL $200,000. 


(NON-ASSESSABLE.) 


JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw York, 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania, Address, 


D. V. BROWN, SEcRETARY, 
Glens Falls, N. Y. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS, 
Hon, I. D. MCKEE, Presipent. WM. AYRES, Presipenrt. 
A, G. LIPPINCOTT, Vics-Presivent, }: SIMPSON AFRICA, Vics-Presipams. 
A. A. SPARKS, Sgc’y anp Treas, . D. McKEE, Sgc’y anp Treas, 








Vill 


THE SPECTATOR. 





| Thursday 








UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 
Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


PAUL A. FUSZ, 2d Vice-Pres, 
THEO. E. GATY, Gen’l Sup’t. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. 
WM. F.NOLKER, Treas, O. K. CLARDY, Sec’y. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
YRNE, Eastern New York and New Jersey ae a St., New York. 

SMITH, DAVIS & CO., Western New York; Buffalo 
M. G. WOLFE + aan mo ‘ennsylvania, 424 Walnut St.. Philadelphia, Pa, 
jJ.G. af Mary d, 304 Water St., Baltimore, Md. 
A.C. P ELPS, N.C a S. Carolina and Florida Sumter, S, C. 
tisibER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 
Cc J a & co., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
oa ‘4th and Vine Sts., Cincinnati 

Te Ark., Ala, and Miss., Masonic Temple, New Orleans, La. 
Ory “Kan. +» Neb., Southern Ia. and Southern Illinois, 


ern Penns 
EDWIN SHELB 
HUFF, SMITH a’ t HALL, 


St 
Cc. B. ‘BEARDSLEY Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
21 


LaSalle St., Chicago, I Til, 
ROOKS, Colorado. W: oming, Arizona and New Mexico. Bank BI'k Denver, Col, 


Cc. D. 
TARPEY & KRIGBAUM, acific Coast, 208 Sansome St., San Francisco, Cal, 





ae 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago, 
Hon. OLIVER AMES, Boston. 


UNITHD STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . I N S U RA N C E 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 
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WG. THACHER, Resident Manager, 









Te tuft? 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





D. S. FLETCHER, President. 


E. F. PHELPs, Vice-President. H. T. BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - - - $27,000,000 
ASSETS, OVER - - - —— © 7,000,000 


THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities, Premiums 


Adjusted according to the risk assumed. 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 
ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN, 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





Tue Capito: Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 


HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
_ Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City, 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LuKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 

Applications for surplus lines will receive prompt attention, 


W. M. CHAPMAN, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munror, Hoadley & Co., 1@ Liberty Street, N. Y.; J. Dossun Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Penton, Lawyer, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac Branpon, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver ion, Capitalist, Cold Spring Harbor, N.Y.; 
SrepHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpacpinG pE Garmenpi, of B, Spalding de Garmendia Bros.; 
. Dorson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Kroadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Lous SPERO, CHARLES 
K. Dutton, Josepxn L. Parraca, Davip F. Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K. Gitctere, W. B. Lawrence, James CuLen, A. L.Suzsman, H. CoLisran, 
C. M. Pratt, C. SHtecps, Geo. Srewarr Situ, W. R. Busensark, E. J. Carter. 

The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
383 and 85 Liberty Street, New York City. 


Gen. E. P, JOHNSON, President. 
INSURANCE THAT INSURES. 
NEW—UNIQUE—ORIGINAL—UNRIVALED !! 


SUCH IS THE 


‘99 DOUBLE COMBINATION 
LIFE AND ACCIDENT POLICY 


ISSUED BY THE 


BANKERS ALLIANCE 


OF LOS ANGELES, CALIFORNIA. 
AGENTS WRITE, IT’S A 
“SELF SELLER,” “ NOTHING LIKE IT IN THE FIELD,” ETC. 


The new policy, in addition to the regular life insurance, provides for accident indem- 
nity of $5 per week per $1000 (preferred occupation) for an ordinary accident, and if hurt 
while traveling, $10 per week, for not to exceed 26 weeks. Indemnity for partial disability 
according to loss of time. 

Why insure in two companies when you can get the 


BENEFITS OF TWO POLICIES IN ONE, 


at the cost of one? 

No Membership Fee nor Annual Dues, Rates do not Increase with Advancing 
Age. Reasonable stated rates payable at regular intervals. Practical, permanent insurance 
on the Natural Premium System. 

Annual Dividends after five years. 
after ten years. 
paid at age 75. 

Policies incontestable after two years. 

Pure plain insurance, unmixed with investment or banking. Purely mutual. The Com- 
pany is owned and controlled by its policyholders, Licensed in 22 States. 


J. N. RUSSELL, Jr., Secretary. 


¢ € Cash Surrender Value and Extended Insurance 
Non-forfeitable after seven years. Fully paid up or one-half face value 


Insurance in force Vec. 31, le94,over. $10,000, Assets, over............ re $150,000 
Lesnts FURR, CUiescsesnsecs: ceccen 250,000 | Losses Due and Unpaid....... NONE 
If you are energetic and honest you can secure AN Al CONTRACT to sell this 


For particulars address the Secretary, 
118 Court Street, Cor. Spring, 
LOS ANGELES, CAL. 


popular policy. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals oe at a several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





D. S. FLETCHER, President. 


E. F. Puevps, Vice-President. H. T. BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - -+- = « - . 


827,000,000 
7,000,000 


THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies, Deferred 
Premium System. , 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS.» 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 
ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 


ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America. Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD. 





INCORPORATED 1855. CHARTER PERPETUAL, 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA. 
© OFFICERS: 
Harry K. Cummincs, President. Louis R. Watters, Treasurer. 
Hersert K. Apams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago. 
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INCORPORATED IN 1865. 


TT 
GERMAN 
Be 
INSURANCE COMPANY, 


FREEPORT, ILL. 











Cash Capital....... peeewereseeroes eevsscescserccccsces $200,000.00 
Nc oOeies oa Bie sed Wedeg eneeelsesaelew scones sine eee es 1,968,833.83 
Wet Surplus... ccvcccececevesere b snid lniee ur alne baw meanness 737,597.71 
PU SUNN S, TONG. seein eccccedia. covdseesiniedceoes 2,906,431.54 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 








62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





MUTUAL LIFE BUILDING, NEW YORK CITY. 


Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 


PUBLIC LIABILITY, 
ELEVATOR, 














Tue Capito: Fire Lioyps 


OF NEW YORK. 


UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City 

Jarvis MAsTERs, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LuKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y 

James G. CarrOLt, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. M. CHAPMAN, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - CHICHGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


Hon. Henry L. Dawes, 
President. 


Hon. Epwarp R. Tinker 
Sec’y and Treasurer. 


Hon, Witiiam Car iin, 
Vice-President. 


Winthrop 


Mutual Mnsurance Company 
Of Boston, Mass. 


DIRECTORS, 








Hon. Henry L. Dawes, Attorney, ex- 
United States Senator. 

Hon, ALanson W. Bzarp, ex-U. S. Col- 
lector, Boston. 

Col. Joun BRACEWELL, Gen’! Manager Win- 
sor Print Works. 

S. W. Brayton, President Adams National 
Bank. 

Hon, Wa. CLag in, ex-Gov. Massachusetts, 
of Lee, Claflin & Son, and Gregory, 
Shaw & Co. 

Hon. H. Torrey Capy, Shoe Manufacturer, 

Joseru H. Gray, Retired Merchant. 


A. C. HouGuton, President Arnold Print 
orks. 
Henry C. Jackson, President Nat’! Bank 
of North America. 
N. L. Mitrarp. of N. L. Millard & Co., 
Shoe Manufacturers. 
Hon. H. M. Puixuips, State Treasurer. 
Joun SHeparp, of Shepar Norwel & 
Co., Dry Goods. 
Hon. Epwarp R. Tinker, Secretary and 
reasurer, 
Hon, A. B. Wricut, Member of Congress. 
Giies K. Tinker, Manager. 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager. 


Office, 22 Exchange Place, Boston, Mass. 
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THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - = PRESIDENT. 
ASSETS (Market Values) Jan, 1, 1895..........ssseeceeees $55,664,388.30 
LIABILITIES N. Y. and Mass. Standard.............00- . §1,813,853.55 
EE nranadetcedpusnine camadeseianeacn wadeaeil 3,850,534.75 


SURPLUS, by former N. Y. Standard (Am. Ex. 44% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-PORPEITABLE APTER SECOND YEAR. 


In CASE OF Lapse the Policy is ConTINUED IN FORCE as long as its value will pay 
for; or, if preferred, a Paid-up Policy is allowed. 
After the second year, Policies are INconTESTABLE, and adl restrictions as to resi- 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Losszs paid immediately upon completion and approval of proofs. 








THE NEW POLICY JUST 
ISSUED BY 


The Connecticot Indemuily Association, 


WATERBURY, CONN., 


HX AMIN & 





Called the 
FIVE-YEAR ADVANCE-DIVIDEND POLICY 


There are many good things in it. 

We did not have it ready before July, but without it wrote over three 
times as much business during the first six months of 1895 as we 
did in the same time last year. 

With it and fifty good Agents we should make it six times by 1896. 
GUARANTEED CONTRACTS. CAPITAL BACKING. 
LIBERAL INDUCEMENTS, 

MODERN AND ATTRACTIVE LITERATURE. 


L. A. PLATT, President. , JOHN B. DOHERTY, Secretary. 


QUEEN 


Ins.Co. of America. 
NEW YORK. 





ANALYSIS OF 


POLICY CONDITIONS 
AMERIGAN AND GANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of forty-three prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. Non-Forreiture ConpirTIons. 
APPLICATION, Occupation. 

Deatu CLaims, PayMENT OF Premiums. 
DivipEenpbs, REINSTATEMENTS. 

DvELING. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


SurrenpDER VALuvES, 
VioLation oF Law. 


INTOXICANTS AND NARCOTICS. 
Loans on Po icigs. 


Maximum Amount CARRIED. Women, 
Single Copies (Manilla Cover 80.50 
100 Copies, ints, _ 40.00 
Single Copies (Flexible Leather Cover), .75 
100 Copies, os o “ 65.00 


ADDRESS THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
Telephone, “459 Cortlandt.” NEW YORK. 





HON. FRANK E. ORCUTT, President. 
S. E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 


DIRECTORS: 
Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 

S. E. Benson, of S. E. Benson & Co., Melrose. 

DANIEL RussEL, Retired Merchant, Melrose. 

E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 

Gro. NEWHALL, Town Treasurer, Melrose. 
H. E. Jounson, of Westgate & Johnson, Melrose. 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 
Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 








FRANK A. COLLEY, 
General Mnsurance Heent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES — 


Essex Mutual Fire Insurance Co., - = §$alem, Mass. 


Standard Mutual Fire Insurance Co., - Boston, Mass. 
Central Mutual Fire Insurance Co., - = Boston, Mass. 


Long Distance Telephone 3746. 
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ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January 4y 1606. 


Cash Capital .. . ° aseene $1,000,000.00 
Reserves for insurance in force e, i DN ep ie AN EEE OIE RS ECR ISS 3.943, 639 = 
Net surplus....... acddeaiakh snkd eshounbnded dian édne ere teaNieeraeee ane a st, 


Policyholders surplus “s 
OE A saceadcsaesicins 


F. C. MOORE, President. 
HENRY EVANS, Vice-President, 


SAFETY FUND D roLICiEs assvED. : —_ Ic, 
A LANNIN . , 
WM. A. HOLMAN, } Secretaries 


CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department. 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 


C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 

J. J. McDona1p, General Manager, Geo. E. Kine, Ass't to General Manager, Western 
Department; Rialto Building, Chicago, Tl. 

W. S. Du Vat, General Manager, F. C. BarKman, Ass’t to General Manager Pacific 
Coast Department ; 821 Pine Street, ‘San Francisco, Cal, 


RESPONSIBLE ACENTS WANTED. — 
HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGaAnizEp 1868, 
LIFE and ACCIDENT INSURANCE 


Gero. A. Moors, Pres’t, J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y. 





Gro. W. Beaver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY., 





eV ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO, A, COX, President, 


UNITED STATES STATEMENT, JANUARY ist, 1895. 
ASSETS..... IOI weMEVORS TUE ATs kaleneewebenteeResTer's $1,085, 793.01 
SURFLUS I GRITED STAT .é cccicicccccccicccses 556,207.89 





PHENIX ‘Company® 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 


HILADELPHIA UNDERWRITERS, 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, Founpep A.D, 1817. 


COMBINED ASSETS, January 1, 1005.......ccccoccccccsccscveecs $14,753,655.26 


SURPLUS AS TO POLICVHOLDERS. .......ccccccsccccvccscee 6,370,341,18 
re dhe CO MM ii6 6 cincadndenstaveniesenncsssoeauanwes 8,325,166.40 
TOTAL EXPENDITURES eseantes State and Local Taxes and 

EE, ccccansaenscudesesecspsiodveisausmendsecransecenners 8,078,788.80 


Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910.88. 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
THOS. <" FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. AN, of Smy th & Ryan, Real Estate, 111 B’way, N. Y. 
ae Pp CAMPBE LL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
F,. CLARE, of Campbell & to 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLISHED 1824, 
UNITED STATES TRUSTEES. 
ALEXANDER TayLor, Esq., New York. Joun Reprie.p, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn, 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N. Y- 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 





UNITED STATES TRUSTEES: 
Hon, Francis B, Cootry. Ropney Dennis, Esq. Jno, R, Reprietp, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection. to 0 Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


S. STANLEY BROWN, . + General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 





Boston, Mass. 





DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEw York. 








IncorPoRATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - $200,000 
Losses Paid since Organization, ~ 16,758,953 
Cc. S. HOLLINSHEAD, President. 


E. R. DANNELS, Secretary. 





POST OFFICE SQUARE, BOSTON, MASS. 
 ,: DE, cbeacebtedaiaesanntulguapetr wae swe sie $24,252,828.71 
IE weuicdd nine dacsdnee shades oocetscnvaeneceswmantiereess _ 22,21 7,399. 94 

~ $2,035,428.77 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon al! policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. Svevens, President, S. F. Trutt, Secreta: 
ALFRED D. Foster, Vice-President. Wa. B, Turner, Ass’t Sec’ y- 
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